TECHNICAL RANK
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ERLANGER RELATIVE STRENGTH TYPE CLASSIFICATIONS

Heavy Shorting SHORT INTENSITY
100% 90% 80% 70% 60% 50% 40%

Light Shorting
30% 20% 10%

Type 1 (Buy / Hold)
SHORT SQUEEZE

Tech Rank > 70%, SI > 50%, SIR > 1.5 Days to Cover

Type 2 (Avoid / Short)
TOO MANY BELIEVERS

Tech Rank > 70%, Sl < 30%, SIR < 4

GREY AREA - NO CLASSIFICATION

Type 3 (Speculative Buy)
TOO MANY SKEPTICS

Tech Rank < 40%, SI > 50%, SIR > 1.5 Days to Cover

Type 4 (Avoid/SHort)
SHORT SQUEEZE

Tech Rank < 40%, Sl < 30%, SIR < 4




TECHNICAL RANK
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ERLANGER TREND TYPE CLASSIFICATIONS

Heavy Shorting SHORT INTENSITY Light Shorting
100% 90% 80% 70% 60% 50% 40% 30% 20% 10%
Overbought Overbought
Type 1 (Buy / Hold) Type 2 (Avoid / Short)

SHORT SQUEEZE UNDERWAY
Tech Rank = 70% or 80% or 90%
SI > 69%, SIR > 1.49 Days to Cover

GREY AREA - NO TREND CLASSIFICATION

Type 3 (Speculative Buy)
SKEPTICS CAUSE SQUEEZE POTENTIAL
Tech Rank = 20% or 30%, SI > 69%, SIR > 1.49 Days to Cover

Oversold

TOO MANY BELIEVERS
Tech Rank = 70% or 80% or 90%
SI<31%

Type 4 (Avoid/Short)

LONG SQUEEZE
UNDERWAY

Tech Rank = 20% or 30%, SI < 31%

Oversold




TECHNICAL RANK (inverted scale)

Weak

ERLANGER VALUE TYPE CLASSIFICATIONS

Heavy Shorting SHORT INTENSITY Light Shorting
100% 90% 80% 70% 60% 50% 40% 30% 20% 10%

Type 2 (Speculative Buy)
OVERSOLD

Tech Rank = 10%, SI < 31%

Type 1 ( Buy)
OVERSOLD & TOO MANY SKEPTICS

Tech Rank = 10%, SI > 69%,
SIR > 1.49 Days to Cover

Type 3 (Avoid / Short)
OVERBOUGHT

Tech Rank = 100%, SI > 69%,
SIR > 1.49 Days to Cover

Type 4 (Avoid unless Hvy Grade is 5)
OVERBOUGHT AND

SHORTS SQUEEZED OUT

Tech Rank = 100%, SI < 31%




